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Vendor Bank Approval Solution

Our solution helps organisations to control the vendor bank account details, preventing payment

frauds. The solution restricts the changes for the vendor bank account details and prevents

unapproved vendor bank accounts to be used on payment journals and payment file export.

Application Features:

¢ MNG Vendor Bank Approval Workflow Configuration
¢ MNG Vendor Bank Approval Workflow Process

¢ One-time script to update existing Vendor Bank Details data

Implementation scope includes:

e Business requirement gathering
e MNG Vendor Bank Approval Workflow solution

e User training

Supported Editions:

e This app supports Microsoft Dynamics 365 Finance and Supply Chain Management.
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Vendor bank approval setup:

Setup the approval hierarchy workflow for vendor bank accounts.

Finance and Operations

it Manage

Create workflow

Select workflow type
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Vendor bank accounts workflows

Use this type to create approval workflows for vendor bank accounts

Accounts

Standard vi

Vendor draw promissory note journal workflow

Vendor settle promissory note journal workflow
Vendor invoice journal workflow
Vendor bank remittance journal workflow

Vendor invoice workflow

I Use this type to create approval workflows for vendor draw promissory
Use this type to create approval workflows for vendor settle promissony
Use this type to create approval workflows for vendor invoice recording
Use this type to create approval workflows for vendor bank remittance

Use this type to create review workflows for vendor invoices

Vendor redraw promissory note journal workflow | Use this type to create approval workflows for vendor redraw promisso
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Update existing vendor bank account approval status:

Our solution includes a one-time script to help organisations patch the existing vendor bank account

records to status as “Approved”.

Finance and Operations

L Search for a page

Mixed reality
I MNG
Organization administration
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Product information
management
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~ Setup

General parameters
FTI parameters
Voucher journal listing setup

~ Periodic tasks

Update vendor bank workflow status
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Run in the background

Vendor bank approval submission:

Once workflow approval is activated, the user will need to submit the unapproved vendor bank
account record to the authorised personnel for approval. The system will restrict unapproved vendor

bank accounts to be used on payment journals and payment file export.
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